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BUSINESS RECORDER

Rising global oil prices pose serious risks to economic recovery: BMP
LAHORE: The Federation of Pakistan Chambers of Commerce and Industry’s Businessmen
Panel (BMP) has warned that rising global oil prices, driven by escalating regional tensions,
pose serious risks to Pakistan’s fragile economic recovery.

CTO Islamabad refuses to follow FTO’s order

ISLAMABAD: The Corporate Tax Office (CTO) Islamabad has refused to follow an unchallenged
order of Federal Tax Ombudsman (FTO) Zafar-ul-Haq Hijazi, undermining Pakistan’s
Alternative Dispute Resolution Committee (ADRC) framework, violating government’s
commitment of out-of-court tax dispute resolution.

Weekly Cotton Review: Price stability continues as trading stays slow

KARACHI: The domestic cotton market is currently maintaining a trend of price stability,
however stocks remain limited and overall trading activity continues to be sluggish. The latest
figures regarding textile exports are deeply alarming.

Marginal gains
KARACHI: The Pakistani rupee continued to post marginal gains against the US dollar,

appreciating 0.03 percent or Re0.09 in the inter-bank market during the previous week. The
local unit closed at 279.31, against 279.40 it had closed the week earlier against the greenback,
according to the State Bank of Pakistan (SBP).

Eid holidays

ISLAMABAD: The federal government on Sunday announced public holidays on the occasion of
the upcoming Eid-ul-Fitr. According to a notification issued by the Cabinet Division of Pakistan,
Prime Minister Shehbaz Sharif has declared March 20 and March 21 (Friday and Saturday) as
public holidays for government offices observing both five- and six-day working weeks.

DAWN NEWSPAPER

‘Poor man'’s fuel’ becomes the most expensive

ISLAMABAD: The government has increased the price of kerosene oil by Rs40 per litre and
appr-oved Rs23 billion in price differential subsidy for payments to oil marketing companies
(OMCs) to keep the prices of two other products — petrol and high-speed diesel (HSD) —
unchanged for the week ending March 20.

Eid holidays on 20th, 21st notified; first special train departs today
ISLAMABAD: The federal government has decl-ared March 20 and March 21 as public holidays

for offices on the occasion of Eidul Fitr, according to a cabinet division notification issued on
Sunday.
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Domestic cotton prices up as imports suspended due to war
LAHORE: Domestic cotton prices witnessed a sharp surge during the past week, rising by Rs500

per maund to reach around Rs17,000, as limited availability of quality cotton in the local
market and the suspension of cotton imports due to global war conditions have tightened the

supply.

The environment — another casualty of war in Middle East

» Experts say military hardware’s carbon footprint is staggering; conflicts’ carbon toll rivals
yearly emissions of nations e Strikes spread toxins, polluting air, water, soil; toxic flames from
burning oil depots and tankers pose direct threats, carry severe climate cost

THE NEWS INTERNATIONAL

PM directs monitoring of food supplies, calls for strategy to export surplus
to Gulf states

LAHORE: Prime Minister Muhammad Shehbaz Sharif on Sunday directed the relevant
authorities to ensure strict and complete monitoring of supply and demand of food items
across the country in order to safeguard national food requirements and maintain market
stability.

From ambition to action
Climate change has become a defining economic risk for countries worldwide. Environmental,
social and geopolitical pressures are increasingly intertwined, shaping global economic
stability and investment flows.

Govt announces Eidul Fitr holidays

ISLAMABAD: The federal government has announced holidays on the occasion of Eidul Fitr, a
notification from the Cabinet Division said on Sunday.

TRIBUNE NEWSPAPER

Govt raises kerosene, LDO prices by upto Rs68
ISLAMABAD: The federal government has increased the prices of kerosene oil and light diesel

oil (LDO) while deciding to keep petrol and high-speed diesel prices unchanged by maintaining
the petroleum levy and providing a subsidy to absorb rising costs.

Pakistan's production crisis

ISLAMABAD: Pakistan is celebrating its success in avoiding default and achieving economic
stabilisation. The government claims that the economy is in a recovery phase and that the
country will soon experience rapid growth.
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