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BUSINESS RECORDER

Monetary policy today

KARACHI: The State Bank of Pakistan (SBP) is set to announce its monetary policy for the
next 50 days today (Monday), with market participants widely expecting the Monetary
Policy Committee (MPC) to keep the policy rate unchanged.

Govt urged to set up GSP+ coordination mechanism
KARACHI: The President of the PBIF and AKIA as well as the Chairman of NBG and the

FPCCI Policy Advisory Board, Mian Zahid Hussain, has urged the federal government to
establish a GSP+ coordination mechanism comprising the Ministries of Commerce,
Foreign Affairs, the FPCCI, human rights, overseas Pakistanis, human resource
development, climate change, provincial governments and representatives of the
business community.

Marginal gains
KARACHI: The Pakistani rupee posted marginal gain against the US dollar for another

week as it appreciated by 0.03 percent in the inter-bank market. The local unit closed at
277.87, a gain of Re0.09 against 277.96 it had closed at against the greenback a week
earlier,

Cotton Review: Market sees sharp weekly price swings

KARACHI: Cotton market witnessed a volatile week as prices swung sharply downward,
reversing last week’s gains, even as fresh rains in key growing regions raised fresh
concerns for the crop and industry leaders warned of a looming import bill running into
billions of dollars.

DAWN NEWSPAPER
Under-invoiced Chinese fabric flooding open market: ginners

LAHORE: Cotton industry is facing mounting pressure amid allegations that large
quantities of fabric imported from China under the Export Facilitation Scheme (EFS) are
being diverted to the open market after under-invoicing while widespread rains and
looming floods threaten to inflict fresh damage on the standing cotton crop.

THE NEWS INTERNATIONAL

Hike in fuel prices triggers inflation

LAHORE : Consumers in provincial metropolis continued to grapple with soaring food
prices this week despite official reductions in poultry rates and price notifications issued
by the district administration.
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Daily petrol price revisions fuel fears of inflation
Rawalpindi : The daily revision of petrol prices has triggered a fresh concern over

inflation, with consumers and business representatives warning that the policy is driving
up the cost of living and placing an unbearable burden on households.

TRIBUNE NEWSPAPER
GSP+: a bridge, not a destination

ISLAMABAD: The European Union's latest assessment of Pakistan's performance under
the GSP+ preferential trade scheme presents a mixed picture. There is encouraging
progress, but also areas of serious concern. The report is neither a recommendation to
withdraw Pakistan's GSP+ status nor a clean bill of health.

Munawwar Chowrangi underpass opens to traffic

KARACHI: Sindh Local Government Minister Syed Nasir Hussain Shah and Karachi Mayor
Barrister Murtaza Wahab on Sunday inaugurated the Munawwar Chowrangi underpass,
opening it for traffic and public use.
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