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BUSINESS RECORDER

FPCCI hosts consultative session on export performance

Atif Ikram Sheikh, President of the FPCCI, hosted a high-level “Consultative Session with
Stakeholders on Export Performance” at Federation House, Karachi, aimed at formulating
strategies to boost Pakistan’s exports and strengthen the national economy.

Sidhu made new SECP chairman

ISLAMABAD: The federal government has approved the appointment of Dr Kabir Ahmed
Sidhu as the new Chairman of the Securities and Exchange Commission of Pakistan
(SECP) with immediate effect. The decision was notified by the Finance Division.

DAWN NEWSPAPER
Dollar inflows from exchangers dip

KARACHI: Banks received 30 per cent fewer US dollars from exchange companies in the
first half of the current fiscal year, according to official data. Exchange companies sold
about $1.4 billion to banks during July-December FY26, compared with around $2bn in
the corresponding period of FY25, reflecting a decline of nearly 30pc.

Pakistan, Indonesia to set up JTC to boost trade

Pakistan and Indonesia have signed a memorandum of understanding to establish an
Indonesia-Pakistan Joint Trade Committee (JTC) to strengthen trade dialogue, facilitate
cooperation and address opportunities and challenges in bilateral trade.

Cold wave forces govt to revise school opening timings in Sindh
KARACHI: As a cold wave gripped Karachi and other parts of the province, the Sindh

government has decided to change school opening timings across the province for a
period of two weeks.

THE NEWS INTERNATIONAL

IMF calls PIA sale ‘milestone’ for Pakistan’s economic reforms

The International Monetary Fund (IMF) has officially welcomed the privatisation of
Pakistan International Airlines (PIA), describing the sale as a landmark achievement in
the country’s broader effort to reduce state involvement in commercial sectors.

Pakistan, Indonesia agree to establish joint trade committee to deepen
economic partnership

KARACHI: Pakistan and Indonesia further strengthened their economic partnership with
the signing of a memorandum of understanding (MoU) on the establishment of the
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Indonesia-Pakistan Joint Trade Committee (JTC) to enhance dialogue, facilitate
cooperation and jointly address opportunities and challenges in bilateral trade, the
Pakistani commerce ministry said on Saturday, ‘Arab News’ reported.

Trade deficit, reserves and speculation

LAHORE: Some business circles have raised alarm over Pakistan’s expected trade deficit
for the current fiscal year, warning that a widening gap could undermine foreign
exchange reserves and compel the government to tighten imports, thereby choking
growth.

Aseefa discusses social welfare with Indonesian vice minister of trade
First Lady Aseefa Bhutto Zardari on Saturday met Indonesia Vice Minister of Trade Dyah
Roro Esti Widya and discussed ways to further strengthen cooperation between Pakistan
and Indonesia, with a particular focus on women’s empowerment, climate resilience,
social welfare, sustainable development and people-to-people ties.

Towel factory gutted in fire

A fire broke out at a towel factory in FB Industrial Area on Saturday, destroying goods
worth millions of rupees. According to a fire brigade spokesperson, the blaze erupted on
the first floor of the factory and quickly spread to a large portion of the building.

TRIBUNE NEWSPAPER

Pakistan, Indonesia to set up trade body
ISLAMABAD: Pakistan and Indonesia have strengthened economic partnership with the

signing of a memorandum of understanding (MoU) on the establishment of the Joint
Trade Committee (JTC), creating an institutional platform to enhance trade dialogue.

'Pakistan to exit IMF programme this year"

ISLAMABAD: Rana Mashhood Ahmad Khan, Chairman of the Prime Minister's Youth
Programme (PMYP), announced that Pakistan will exit the International Monetary Fund
(IMF) programme by June next year.

Secretary backs export tax relief, cheaper energy

KARACHI: Federal Secretary for Commerce Jawad Paul on Saturday agreed that exporters
need regionally competitive energy costs and more facilitative taxation measures, as
government officials and trade bodies reviewed export performance in Karachi.

Mobile banking accounts cross 120m
KARACHI: A few years ago, there was a debate over whether Pakistanis would adopt

digital banking and, if so, how quickly — a common phenomenon in any society, as fear
of the unknown often prevails before the acceptance of new ideas.
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