
Page 1 of 2 
 

Towel Manufacturers’ Association of Pakistan 

 

 TO  :- MEMBER OF THE ASSOCIATION 
 SUB  :- T.M.A NEWS CLIPPING  
 DATE  :- 25th December, 2023   
KINDLY CLICK ON NEWS HEADLINES TO READ FULL STORY 

 
 

BUSINESS RECORDER 
Income tax returns: FBR warns non-filers of account freeze 
ISLAMABAD: The Federal Board of Revenue (FBR) has warned that the non-filers of income tax 
returns may also face consequences of suspension of bank accounts and ban on local and foreign 
travelling through motorways and international air travel. 
 

Mega Karachi water supply project: Wapda chief reviews construction 
progress 
LAHROE: Chairman WAPDA Engr Lt Gen Sajjad Ghani (retd) visited Greater Karachi Bulk Water 
Supply Scheme (K-IV Project) to review progress on the project. K-IV Project envisages providing 
650 million gallon per day (MGD) to Karachi from Keenjhar Lake. 
 

Business community: UBG to address key issues: ICCI president 
ISLAMABAD: Ahsan Zafar Bakhtawari, President, Islamabad Chamber of Commerce and Industry 
(ICCI) has said United Business Group (UBG) have a clear vision to address the key issues of the 
business community. President ICCI said that the business community is passing through a 
difficult phase, 
 

Another positive week 
KARACHI: The rupee registered another positive week as it appreciated 0.25% or Re0.73 against 
the US dollar in the inter-bank market. It was the sixth consecutive week that the rupee advanced 
against the dollar, 
 

Weekly Cotton Review: Prices stable amid low business volumes 
KARACHI: Prices remained stable for quality cotton, but business volumes were quite low during 
the last week. Cotton production is expected to be around 8.5 million bales. The textile sector is 
facing great difficulties. There are apprehensions and protests regarding the continuous, 
exorbitant increase in gas tariff by APTMA and PTEA, as textile exports continue to decline. 
 

DAWN NEWSPAPER 
Scheduled completion of K-IV scheme linked with timely release of funds 
KARACHI: The Water and Power Development Authority (Wapda) has linked scheduled 
comp­­letion of the Greater Kara­chi Bulk Water Supply Scheme, commonly known as K-IV, with 
timely provision of funds. 
 

THE NEWS INTERNATIONAL 
Govt urged to withdraw hike in gas tariff 
MANSEHRA: The people have demanded the government to withdraw the current hike in tariff 
and extra levies incorporated in the natural gas utility bills. “We cannot pay such huge utility bills 
of natural gas, and the government should immediately withdraw the recent increases in its tariff 
and unjustified levies,” Mohammad Arif Rajpot, a local said. 
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TRIBUNE NEWSPAPER 
Red Sea crisis, its inflationary shocks 
KARACHI: With the humanitarian crisis unfolding in Gaza on an hourly basis and deafening 
silence in global power corridors, the assumption that the situation will somehow remain 
contained locally has been proven wrong. 
 

Charting export-led growth 
ISLAMABAD: In the complex realm of economic governance, Ludwig von Mises’ timeless assertion 
resonates: “If one rejects laissez-faire on account of man’s fallibility and moral weakness, one 
must, for the same reason, also reject every kind of government action.” 
 

Spectre: Inflation ghosts linger 
 

EXPRESS NEWSPAPER 
K4 project is important for Karachi; delay is not acceptable – Chairman 
WAPDA 
 

SWAP systems prepared for collection of WHT direct 
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