
 

 

Revival of growth will be our biggest story: 
PM 
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ISLAMABAD: Days before handing over power to an interim government, Prime Minister Shahid 
Khaqan Abbasi has stressed the revival of the economy as his party’s legacy. 
Giving an overview of what his party inherited five years ago with latest economic conditions at a news 
conference along with Finance Minister Miftah Ismail on Monday, Mr Abbasi said the $231 billion national 
economy had a 3.68 per cent growth rate in 2012-13 which increased to $313bn in 2018 with latest growth rate 
of 5.8pc. 
The growth rate of industry stood at 0.75pc five years ago compared to 5.8pc now while the large-scale 
manufacturing was growing at 3.53pc in 2012-13 against 5.9pc now. The construction sector posted 1.08pc 
growth five years ago that surged to 9.13pc now while growth rate of services sector improved to 6.43pc from 
5.13pc. 

Three-month salary bonus only for some govt employees, not all, 
says finance minister 
The prime minister said the agriculture sector recorded a 13-year high growth of 3.81pc this year compared to 
2.68pc in 2012-13 while 9-month agriculture credit improved from Rs259bn in 2012-13 to Rs736bn in 2017-
18. The production of wheat, rice, maize and sugarcane increased significantly while cotton production 
dropped in five years. 
ADVERTISEMENT 
The prime minister said cotton ginning had posted a decline of 2.9pc in 2012-13 while it grew at 8.72pc during 
current year while inflation was down from 7.75pc to 3.77pc at present with all its components on the down 
side at present. 
Mr Abbasi said the export sector faced challenges over the past four years but got back to $20.6bn mark this 
year compared to $20.55bn of 2012-13. On the other hand, CPEC-related imports put pressure and created 
challenges that were being looked into. 
The remittance had increased from $11.75bn to $16.26bn, up 40pc, FDI jumped from $860m to $2.2bn and 
foreign exchange reserves were now at $16.23bn compared to $11.62bn five years ago. The currency devalued 
against dollar from Rs99.66 to Rs115.62 while per capita income increased from $1,334 to $1,641 at present. 
Imports, another challenge according to the prime minister, have increased from $33.4bn to $45.6bn and 
attributed it to machinery imports. 
He said the Benazir Income Support Programme (BISP) stood at Rs46.5bn five years ago which was jacked up 
to Rs121bn and the number of beneficiaries increased from 3.75 million to 5.63m and the monthly amount up 
to from Rs2,000 to to Rs5,000. 
The prime minister said that the capital markets suffered after reaching a historic high because of political 
events, but still managed to grow considerably and stood at 42,000-point compared to 19,000-point five years 
ago. He said the FBR collection almost doubled to Rs2.919 trillion compared to Rs1.515tr. 
As a percentage of GDP, domestic debt has increased from 42.5pc to 46.5pc and external debt has fallen from 
21.4pc to 20.5pc and claimed Pakistan’s ability to repay the debt was also increasing with the increase in its 
debt as was evident from increase in GDP and revenues. 
Asked as to how the government be able to foot a heavy bill with three-month basic salary to all federal 
government employees, the prime minister said all previous governments used to extend such facilities, three 
honoraria to one ministry, two to another division and six to yet another but we have allowed a uniform 3-
month honoraria to all. 
Dr Miftah Ismail later tried to explain that by this the prime minister did not mean three-month salary to all the 
federal government employees but a few selected ministries and divisions and then hastened to add that since 



the prime minister’s approval alone was not enough, and the economic coordination committee of the cabinet 
(ECC) would take a formal decision and bring clarity. 
He said secretary finance had moved a summary seeking different honoraria for finance ministry officials and 
about 150 members of the FBR who worked day and night on budget, a few others of the board of investment 
and yet a few recommended by information minister Mariyum Aurangzeb that formed para one to eight of the 
summary. 
The para 9 gave an option that all these be given 3-month equal honoraria if the prime minister so desired. He 
said someone misunderstood the para 9 and conveyed 3-month salary to all employees of the federal 
government. He said the meeting of the ECC was expected in a day with the option to restrict the honoraria to 
the maximum of federal secretariat and not the entire federal government. 
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