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Ogra suggests increase in petrol, diesel prices 
The Oil and Gas Regulatory Authority (Ogra) has suggested the federal government to increase 
the prices of petrol by Rs 9.00/litre, High Speed Diesel (HSD) Rs 13.00 per litre and kerosene oil 
and LDO by Rs 6.00 per litre for the month of November. The regulatory authority has 
forwarded a summary to the Ministry of Energy, Petroleum Division, that recommended an 
upward revision in oil prices, sources said. If the government accepts this recommendation then 
petrol prices would go up from the existing Rs 92.83/litre to Rs 101.83 a litre (12 percent). 
 
The regulator has also recommended increase of Rs 13.00/litre (or 12 percent) in HSD price. 
HSD is widely used in transport and agriculture sector. With this increase, its price would 
increase to Rs 119.57 per litre from the existing Rs 106.57 per litre. 
 
Regarding kerosene, the government has been suggested to increase its price from existing Rs 
83.50 to Rs 89.50 per litre with an increase of Rs 6 per litre (or 7 percent). Kerosene oil is used 
for cooking purpose especially in remote areas where LPG or pipeline gas is not available. 
 
Light diesel oil (LDO), mainly used for industrial purposes, may record an increase of Rs 6.00 (8 
percent), meaning the price will go up from existing Rs 75.96 to Rs 81.96 per litre. 
 
The government would take the final decision on Wednesday (today). At present, two types of 
taxes are being charged from consumers including petroleum levy and general sales tax. 
 
During the Prime Minister Imran Khan''s visit to Saudi Arabia, it was agreed that Saudi Arabia 
will place a deposit of $ 3 billion for a period of one year as balance of payment support. 
 
A statement said it was also agreed that a one year deferred payment facility for import of oil, up 
to three billion dollars, will be provided by the Saudi Arabia. This arrangement will be in place 
for three years, which will be reviewed thereafter. 
 
The federal government maintained the current prices of petroleum products for the current 
month. In order to absorb the effect of the increased international prices, the government 
correspondingly reduced the applicable sales tax rate on HSD from the 22 percent to 17.5 
percent, on motor spirit from 9.5 percent to 4.5 percent and kerosene oil from 6 percent to 1.5 
percent, while sales tax on LDO was zero per cent. The decision not to increase the prices of 
petroleum products was taken as the government was in hot waters following increase in gas 
prices. 
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