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          13th November, 2018 

IMF team meets officials to start the ball rolling 
The International Monetary Fund (IMF) mission met with the officials of Finance Ministry and Federal 
Board of Revenue (FBR) on Monday and initial level discussion on macro-economic framework and 
revenue measures were held for new bailout package. 
 
Sources in the Finance Ministry, however, said that so far visiting IMF mission has not met with Finance 
Minister Asad Umar, as meetings were held with the officials of Budget Wing, Ministry of Finance, at 
additional secretary level and in Federal Board of Revenue at the chairman level. 
 
They added that the finance minister will meet the IMF team at the tail end when discussion on the 
conditionalities of a new IMF bailout package will be held. As per agenda, the plenary meeting of IMF 
mission was scheduled with the finance minister on Monday; however, an official said, "They (IMF 
mission) are yet to meet him." 
 
Another official of the Finance Ministry said that the policy level talks with the IMF are premature and there 
would be full disclosure before media about the terms and conditions of the new package at the end of the 
discussion with the IMF. A senior official of Planning Commission said that they will meet the visiting IMF 
mission if any specific question about China-Pakistan Economic Corridor (CPEC) is asked by them. 
 
The chairman FBR has informed the IMF team that FBR has issued notices to over 3,000 high net worth 
individuals during the last two months under the reform initiatives taken to broaden the tax base. 
 
Sources told Business Recorder that the IMF mission visited the FBR House on Monday. The FBR team 
headed by FBR Chairman Mohammad Jehanzeb Khan briefed IMF team on reforms and revenue generation 
measures during 2018-19. The next round of talks would be held at Ministry of Finance on Tuesday 
(November 13). 
 
The tax authorities briefed IMF team that the government has decided to set up a Tax Policy Board (TPB) 
under major reform initiatives to separate revenue collection administration from tax policy formation with 
the objectives of enhancing revenue collection and promoting transparency in the tax machinery. 
 
The FBR is facing a shortfall of Rs 60 billion revenue during the first four months (July-October 2018-19) 
of the current financial year, as provisional collection during July-October stood at Rs 1,106 billion against 
the target of Rs 1,166 billion. 
 
Under short-term plan, the first priority in the reforms measures is to identify potential taxpayers who do not 
exist on the tax roll of the country. In this regard, FBR has sent notices to over 3,000 high net worth 
individuals during the last two months under the drive for broadening the tax base. 
 
The FBR has also informed the IMF that the exercise will vigorously be extended on continuous basis to 
identify major non-filers drawing huge amounts of income/holding high value assets. 
 
The FBR also shared progress on establishment of national databank, action against tax evaders, high net 
worth individuals and expansion in the tax-base, besides measures taken to raise tax-to-GDP ratio. FBR 
Chairman Jehanzeb Khan briefed about administrative and enforcement measures to generate Rs 92 billion 
in 2018-19 using technology. 
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