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          13th November, 2018 

Data of 96,000 Pakistanis having bank accounts in 27 countries collected: Senate told 
Minister of State for Finance, Revenue and Economic Affairs Hammad Azhar informed the Senate on 
Monday that Federal Board of Revenue (FBR) has collected data of 96,000 resident Pakistanis having bank 
accounts in 27 countries, while data from 13 countries is being collected. 
 
Speaking in the Senate on steps taken by the incumbent government on different issues, especially the 
economy, he categorically said strict legal action will be taken against all the foreign account holders if they 
are found involved in stashing national wealth abroad through illegal channels. 
 
About action against those people who were named in Panama Leaks, he said that a total of 444 Pakistanis 
had been named in the Panama Papers for allegedly owning offshore assets, but the previous government did 
not take any action against 242 people, saying it was time barred, but this government is going to take action 
against them "as we have sorted out the issue." 
 
"The previous regime kept running the economy on accountancy rules, and through this they fudged the 
figures of the economy, but we have plugged all the loopholes and now the economy will be run as per rules 
of the economy and not the accountancy," he added. 
 
Azhar said that the government is committed to the institutional development of FBR, adding that the 
government is taking measures to enhance the capacity of FBR to collect revenue and make it an agency 
which provides fair and justice treatment to the taxpayers. 
 
He said that the previous government had changed the debt to GDP law by using gimmickry, as it helped 
them manipulate the data, which the PTI government has undone as no one will be allowed to manipulate 
the law of the land for their own vested interests. 
 
 
About the recent visit of Prime Minister Imran Khan to China, he said that modalities are being finalised 
with China, and the House will be informed once it is done. He said that the government has overcome the 
balance of payment issue, which it had to face when it took over. 
 
The state minister said that Pakistan will soon receive $1 billion out of $6 billion package pledged by Saudi 
Arabia, as the country had been facing the issue of balance of payment. 
 
He said that the government has so far faced a loss of Rs 20 billion for not increasing the POL prices despite 
increase in oil prices in international market and depreciation of rupee. 
 
About the borrowing, he said that the total borrowing, during this financial year, is $400 million, of which 
$200 million were borrowed by Pakistan Tehreek-e-Insaf (PTI) government, while the remaining amount 
was borrowed by the caretaker government. Minister for Petroleum and Natural Resources Ghulam Sarwar 
Khan said that new petroleum policy will soon be announced after taking all the provinces into confidence 
as former government had not consulted the provinces while giving new policy. 
 
Speaking in the Senate on a debate on recent hike in gas price, he said that previous government of Pakistan 
Muslim League-Nawaz (PML-N) had given gas exploration licences in thousands but not a single 
exploration was carried out for the much trumpeted liquefied natural gas (LNG) saga. 
 
"Giving exploration licences was one small element in the licences granted by previous government, but the 
things which shocked us all was that it was done for a period of 15 years, but more shocking was that no one 
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was allowed to speak on the agreements for 3 years even after expiry, which is self-explanatory why they 
[PML-N] did so," he added. 
 
He said that Sui Southern Gas Company Limited (SSGCL) and Sui Northern Gas Pipelines Limited 
(SNGPL)-the most profitable companies which never faced any loss - are facing a loss of Rs 158 billion 
which, he insisted, is the ''achievement'' the previous government. 
 
In such a situation, he said, the government had no option but to increase the gas prices, while keeping in 
view that poor consumers should not be burdened, adding all the gas theft, during the last five years, was 
reported in Lahore, a place which is considered the bastion of PML-N. 
 
"We''ve given an in-camera briefing to a Senate standing committee where we briefed what the previous 
government did with the gas and oil sector. It gave a petroleum policy but kept the provinces in complete 
dark, besides halting the explorations for complete five years," he added. Chairman Senate Sadiq Sanjrani 
gave a ruling barring the print and electronic media from publishing and broadcasting the remarks of any 
member of the House which are expunged by the chairman during proceedings of the house. 
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