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          13th November, 2018 

Assets worth $5.3 billion stashed abroad traced 
Prime Minister's Special Assistant on Accountability Shahzad Akbar claimed on Monday that the Asset 
Recovery Unit has traced assets worth $5.3 billion (Rs700 billion) in ten different countries and efforts are 
underway to repatriate them. 
 
"This amount is just a fraction of the looted money laundered abroad," he said while addressing a joint press 
conference along with Special Assistant to Prime Minister on Media Iftikhar Durrani and Senator Faisal Javed 
Khan. 
 
He said that they have only looked at people who have taken over $1 million abroad so far. "We're going after 
the big fish first," he said, adding that the looted money would be brought back to Pakistan after meeting legal 
formalities in the host countries. 
 
He said that during the investigations over 5,000 fake bank accounts have also been unearthed that are used to 
laundered money, adding that all the details of these accounts would be submitted in the Supreme Court soon. 
 
Akbar said that according to Dubai's land authority, Pakistanis are the third largest land owners in the country. 
"We are seeking details from the Dubai authorities about all Pakistani Iqama (work permit) holders," he said, 
adding that details of cash declaration upon arrival in Dubai are also being sought from relevant quarters. 
 
He said that negotiations were under way with the Dubai authorities for a mutual legal assistance treaty which 
would help track down the money launderers. "Iqama has helped people hide their identity in the banking 
system," he said, adding: "It is not easy to trace them but we are trying our best." 
 
Akbar said that Pakistanis had also bought properties abroad in the name of their personal servants like gardeners 
and cooks; therefore, it would take time to reach the actual owner of the assets. 
 
He said that this is the first government in Pakistan's history that is going after the plunderers and this would 
continue as the PTI leadership is honest and does not have foreign bank accounts and properties. 
 
He said that there are two types of Iqamas obtained by the people of Pakistan. One is obtained by genuine 
workers, salesmen, legal advisers and others, who send the bulk of their money back to Pakistan and it is added 
to Pakistan's economy. 
 
He said that $7.4 billion were recorded as remittances in the first quarter of the PTI government, which is 20 to 
25 percent higher than the previous quarter. 
 
The second type of Iqama is obtained by ministers, advisers and even prime ministers, and it is used to hide 
stolen money, he said. Once they obtain an Iqama, their status changes in the banking system, he explained. 
 
Senator Faisal Javed Khan said the PTI government is committed to curbing corruption and money laundering at 
all costs as per its election manifesto. 
 
Special Assistant to the Prime Minister on Media Iftikhar Durrani interjected that there are $15 billion worth of 
properties owned by Pakistanis in Dubai alone. 
 
He said that the Asset Recovery Unit is pursuing old cases right now and has not registered any new case. "We 
will share details with the media when new references of corruption are filed," he added. 
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