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 RECORDER REPORT   
 
 
Cotton market, Volume of business rises on strong demand 
KARACHI: Trading activity improved on the cotton market on Friday as mills indulged 
in fresh buying of fine type to keep away from future losses, dealers said. 
 
The official spot rate maintained overnight level at Rs 9000, they added. In ready 
session, about 11000 bales of cotton changed hands between Rs 7200-9200, they said. 
 
Rate of seed cotton per 40kg in Sindh low quality was at Rs 2800, while the best quality 
picked up Rs 200 to Rs 4200 and in the Punjab prices were at Rs 3000 while the fine 
type was up by Rs 100 to Rs 4600, they said. 
 
In Sindh, Binola prices per maund were at Rs 1400-1800, in Punjab rates were at Rs 
1650-1800, they said and adding that rates of polyester fibre at Rs 181, they said. 
 
Market sources said that mills and spinners were under pressure due to rise in rates of 
cotton. So, they lay hands over the best quality to replenish their stock. 
 
Cotton analyst, Naseem Usman said that after US-China pact, traders were expecting 
volume of business to go up in the coming days, this factor will push the rates higher in 
days to come. 
 
As a whole, it looks that textile exports will go up in the coming days, he added. 
 
Adds Reuters: ICE cotton futures dipped on Thursday as traders remained uncertain 
about cotton imports from China even after the signing of the Phase 1 trade deal, amidst 
lingering concerns of dampening demand of the fibre within China. 
 
Cotton contracts for March fell 0.35 cent, or 0.5%, to 69.97 cents per lb by 12:12 p.m. 
EST (1712 GMT). It traded within a range of 69.73 to 70.38 cents a lb. 
 
Total futures market volume fell by 13,436 to 17,721 lots. Data showed total open 
interest gained 1,222 to 251,621 contracts in the previous session. 
 
The following deals reported: 400 bales of cotton from Pano Aqil at Rs 9200, 200 bales 
from Dharki at Rs 9050, 517 bales from Rohri at Rs 7200, 4200 bales from Rahim Yar 
Khan at Rs 9050-9200, 4000 bales from Khanpur at Rs 9100-9200, 1400 bales from 
Sadiqabad at Rs 9050-9200, 400 bales from Bago Bahar at Rs 9100 and 200 bales from 
Fort Abbas at Rs 8900, they said. 


