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               26th February, 2019 

 
 
Indus Motor’s half-yearly profit falls 6pc 
KARACHI: Indus Motor Company Limited’s profit fell six percent year-on-year to Rs6.912 billion for the 
half year ended December 31, translating into earnings per share (EPS) of Rs87.94, a bourse filing said on 
Monday. 
 
Indus Motor earned Rs7.364 billion with EPS of Rs93.69 in the corresponding half of the preceding year. 
The company, however, announced interim cash dividend of Rs25/share, which was in addition to 
Rs32.5/share already paid to the shareholders. 
 
Brokerage Taurus Securities said the earnings declined due to rupee depreciation, lower share in sales of its 
high-margin variants. “1HFY19 gross margin shrank by as much as four percent to 13.3 percent as 
compared to 17.6 percent in the same period last year.” 
 
Net sales, however, increased to Rs76.4 billion in the July-December period from Rs63.1 billion in the 
corresponding period a year earlier. 
 
Byco Petroleum earns Rs89 million in first half 
 
Byco Petroleum Pakistan Limited’s profit sharply fell to Rs89 million in the first half of the current fiscal 
year from Rs2.3 billion in the corresponding period a year earlier. 
 
Byco’s EPS was recorded at Re0.02 in the first half as opposed to Re0.44 a year earlier. 
 
The company didn’t announce any cash dividend. 
 
The company said its gross sales increased 52 percent to Rs123.47 billion during the first half. 
 
“This was a difficult period for Pakistan’s energy industry however, and particularly so for the oil refining 
industry,” it said in a statement. “The country witnessed a 14 percent drop in the value of the Pakistani rupee 
against the US dollar. 
 
The oil price environment was highly volatile as the international Brent oil price jumped to annual highs 
then plunged to annual lows within a few months.” 
 
Meanwhile, the upliftment of furnace oil remained weak in the country. This challenging backdrop had a 
negative impact on Byco Petroleum Pakistan Limited’s refinery throughput as well as refining margins. 
“However, the management made every effort to minimise the company’s exposure to the tough market.” 
 
Byco Petroleum generated a gross profit of Rs1.4 billion compared with Rs4.7 billion a year earlier. 
 
Feroz1888 Mills earns Rs2.3bln in July-Dec 
 
Feroz1888 Mills Limited’s profit significantly rose to Rs2.258 billion for the half-year ended December 31 
from Rs932.053 million in the corresponding half of the preceding year. 
 
The EPS was recorded at Rs5.99 compared with Rs2.47. 
 
Feroz1888 announced an interim cash dividend of Rs3/share. 
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The company’s net sales increased to Rs12.975 billion in the July-December period as opposed to Rs10.413 
billion in the corresponding period a year earlier. Gross profit clocked in at Rs3.195 billion compared to 
Rs2.048 billion. 
 
Finance cost rose to Rs69 million from Rs40 million. 
 
HabibMetro Bank’s annual profit up 12pc 
 
HabibMetro Bank’s profit increased 12 percent to Rs6.2 billion for the year ended December 31, translating 
into EPS of Rs5.88. 
 
The bank earned Rs5.5 billion with EPS of Rs5.26 in the preceding fiscal year. 
 
HabibMetro, a subsidiary of Habib Bank AG Zurich, announced cash dividend of Rs2/share. 
 
The bank said it posted a profit-before-tax of Rs10.07 billion for the year 2018, “with continued significant 
growth in its trade finance business”. 
 
Total assets increased to Rs673.40 billion on December 31, 2018, while the bank’s deposit base augmented 
to Rs543.48 billion. 
 
With an addition of 32 branches during 2018, the bank’s footprint tapped 18 new cities and its 
 
branch network increased to 352 branches covering 112 cities across Pakistan. 
 
The Pakistan Credit Rating Agency endorsed HabibMetro Bank’s premium credit ratings of AA+ and A1+ 
credit ratings for the 18th consecutive year. 
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