BUSINESS
RECORDER

Founded by M_A. Zuberi 20" March, 2019
\ Revenue Division

- ' - Federal Board of Revenue
F R Government of Pakistan

PAKISTAN

SALES TAX REFUND CLAIMANTS

In order to facilitate exporters and other
businesses, it has been decided to issue them
sales tax refund bonds and Section 67-A has
been inserted in the Sales Tax Act, 1990 for
this purpose.

« The bonds shall be tradeable, SLR eligible
and shall act as collateral for getting bank
loans.

The bonds also carry simple profit of 10%
per annum over three-year maturity
period.

Those refund claimants willing to get refund
payment through bonds may furnish their
options on FBR's e-portal e.fbr.gov.pk.

Those who wish to be included in first phase of
bond issuance may furnish their options by
25" March, 2019.
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