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           19th April, 2019 

 
 
Modest business amid arrival of PCGA report 
KARACHI: Volume of business remained inert on the cotton market on Thursday amid arrivals of 
Pakistan Cotton Ginners Association (PCGA) report, dealers said. 
 
The official spot rate was unchanged at Rs 8,800, they added. In the ready session, over 4,000 bales 
of cotton finalised between Rs 8240-9000, they said. 
 
The PCGA issued cotton arrivals figure across country till April 15, showing that seed cotton (Phutti) 
equivalent to 10.775 million bales have reached ginneries registering a shortfall by 6.94 percent 
compared to corresponding period of the last year. Out of total arrivals, over 10.773 million bales 
have undergone the ginning process, report suggested. 
 
Some brokers said that prices are fluctuating within a certain range these days due to strong demand 
against the short supply position. 
 
Commenting on the fresh development on the political front, marketmen said that no major changes 
were seen in the rates of the dollar in the open or inter-bank market after the reports that Finance 
Minister Asad Umar announced to quit his portfolio expressing firm commitment to continue 
working for materializing the dream of prosperous ‘Naya Pakistan’ under the leadership of Imran 
Khan. 
 
Cotton analyst, Naseem Usman said that yarn exporters were not very happy owing to present 
developments. The ginners were not willing to dispose of unsold stock as they know prices will pick 
up in the coming days. 
 
Other experts were hoping that positive developments will emerge on the economic front as the 
Prime Minister Imran Khan will visit China next week to meet its leaders and deliver a keynote 
speech at the vast Belt and Road Forum in Beijing, the South Asian nation’s foreign ministry said on 
Wednesday, as economic anxiety grows at home. 
 
Besides, the textile exports from the country witnessed nominal increase of 0.08 percent during the 
first three quarters of the current fiscal year compared to the exports of the same period of last year. 
 
The textile exports from the country during July-March (2018-19) were recorded at $9991.428 
million compared to the exports of $9983.065 million during the same period of last year, according 
to the latest data of Pakistan Bureau of Statistics (PBS). 
 
The textile commodities that witnessed positive growth in external trade included knitwear, exports 
of which grew from $1971.906 million last year to $2155.039 million during the current fiscal year, 
showing growth of 9.29 percent. 
 
Adds Reuters: ICE cotton futures edged higher on Wednesday as the technical picture for prices 
improved, supported by optimism from progressing US-China trade talks. 
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The most-active cotton contract on ICE Futures US, July, settled up 0.4 cent, or 0.51 percent, at 
78.96 cents per lb. Total futures market volume fell by 8,666 to 36,847 lots. Data showed total open 
interest fell 2,390 to 212,509 contracts in the previous session. 
 
Following deals reported: 400 bales of cotton from Khanpur Mehar at Rs 8850, 200 bales from 
Khairpur Meerus at Rs 8240, 1400 bales from Rahim Yar Khan at Rs 8850/9000, 600 bales from 
Shujabad at Rs 9000, 600 bales from Alipur at Rs 8900 and 366 bales from Mianwali at Rs 8600, 
they said. 
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